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CHRARTER UNITED STATES OF AMERICA

ox STATE OF LOUISIANA

PARISH OF ST. TAMMANY

BE IT KNOWN, That on this 1lth day o‘f December of the
year of Our Lord one thousand nine hundred and sixty seven, and of the inde-
pendence of the United Staies of America the one hundred and ninety second.

REF « "E ME, Jobn W. Greene, a Notary Public, duly commis-
sioned and qualinieu, in ~nd for the Parish of §t. Tammany, State of Louisiana,
therein residing, 3no in the vresence of the witnesses hereinafter named and
undersigned:

PERSONALLY CAME AND APPEARED : the persons whose
names are hereunto subscribed, all of full age, who severzlly declared that,
availing themselves of the benefits and provisione of the Constitution of the
3tate of Louisianz and the laws of said State relative to the organization of non-
profit corporationg, and particularly of the provisions of R.§. 12: 181 - 155 incl.,
they have united to form ant do by thesz presenig form and organize themselves,
as well as all nther persons who may hareafter join or becorne associated with
them or their successors, into ai non-pretit corporation for the objects and pur-
poses and under the covenants, stipulationa and agreements following, to wit;

Article 1

. ‘The name and title of this corporation shall be Pontchartrain

Yacht Club, and, under and by ssid name, unless sooner dissolved in accordance
with law, it shall exist and coqti::;ue, and shall have and enjoy corporate existence
and succession, for a period of n;n_ety-nine years from and after the dite of this
act, during which time it, generally, shall possess all the powsrs, rights, pri-
vileges, cs acities and immunities which non-profit corporations are authorized,
&/ : may hereafter be authorized to possess under the Constitution and laws of
18 State, and particularly under Title 12, Sec. 101 et seq., Louisiana Revised
Statutaa,

Article 2

The domicile of this corporstion shall be Mandeville, St. Tanxmany
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Parish, State of Louisiana, and the location and post office address of its
registefed office ghall be P.O. ﬁ'ox 1238, Covington, Louisiana.
Articie 3

The objects and purposes for which thig corporation is esta-
blished are hereby declared to be: to promote, foster, and afford onportunities
ior the enjoyment of boating; to operate a Yacht Club for the benefit of its
members; to provide for social intercourse and intellectual improvement, and
amusement of its members: to buy, sell, lease, erect, or otherwise acquire
lands, clubhouses, and all necessary buildings and appurtenances to further
such ends; to hold, maintsin, and operate game; to sell, lease, or otherwise

dispose thereof, and generally to do all things necessary or proper to achieve

This corporation it a non-nrofil corporation as defined in
Section 10! Subsection & of Tiile 12 of the Revised Statutes aforesaid. Ne npart
¢

of the net zarnings or gther assels of this corporation shall inare to the Lenefit
& P

8

of any private shareholder or individunl: and this coyporation shall never carry
on propagande, or otherwise attempt to influence legislation,
Article 4
The officers of this corporation shall consist of a Commodore,
a Vice Commodore, and 5 Rear Commaodore, all of whom shall be members of
the Board of Directors. Each officer shall bz elected anrually by the Board of
Directors and'ghall serve for one year, or until their successars are duly
elected and installed.
Article 35
The corporate powers and management of this corporation
shall be vested in, and exercised by, & Board of Directors of not less than
three nor more than nine members, one third of whom shall be elected annually
at a general meeting of the members, on the second Friday of January in eachi
year, to be held at the registered office of the corporation, or at such other

place within or without the State of Loulsiena as may be provided by the by-laws,




At the first meeting of the corporaticn, one third of the direc-

tors shall be elected t0 a term of one year, one third to 2 term of two years,
and one third to a term of three years. At all elections thereafter, directors
shall be elected to serve a term of three years.

At all elections for directors, as well ag at a1l other meetings
of the members, each regular member, whosge dues are paid for the current
fiscal year, shall be entitled to one vote, and a majority of all such members
shall decide all elections or any question coming before any  :h meeting.

Any vacancy occurring among the diroctors of this corporation
by death, resignation or otherwise , shall be filled, by the election for the un-
expired term, at the next regular or special meeting of the Board of Directors.

Failure to elect directors annually shall not digsolve this cor-
poration nor impair its corporate existence or management, but the directors
then in office shall remain in office until their successars shall have been duly
elected and installed.

A majority oi the’i.directors ghall constitute a quorum; and a
quorum shall be necessary to .consi'der any question that may come before any
meeting of the directors. If & quorum is nc@ present at a duly assembled meeti-
ing, a majority of those present may adjourn the meeting from time to time, but
may not tranasact any other business until a quorum is secured. A quorum being
preaent, the affirmative vote of the majority of the directors present shall be
necessary to decide any question.

The Board of Directors shall have the power to make, alter
and annul such by-laws, rules and regulations for the government of the affairs
of this corporation as it may deem proper.

Special meetings of the members of thia corporation may be
called at such times and places as determined by the Board of Directors or by

the Commodore.

Meetings of the Board of Directors may be held outside of the
State of Louisiana.

Article §

The full names and post office addresses of the corporation’s




registered agents are:

Lathan A. Crandall, Jr., Hwy. 190, Mandeville, Louisiana

A.R. Blossman, Jr., 406 Country Club Drive, Covington,
Louisiana

Article 17 \

This corporation {3 to be organized on a non-stock basis.
There ghall be such classes of membership as may be established by the by-
laws of this corporation, and the rules governing such membership ghall be
established by the by-laws. The fiscal year of this corporation shall be from
the lst day of January until the 3ist day of December of each year. Kach
member shall pay annual dues as may be established by the by-iaws of this
corporation in the manner established thereby. Each member of this corpora-
tion, upon complying with the requirements for raemhership and payment of
dues, shall be entitled to a certificaie of membership to be signed hy the Commo-
dore, or the Vice Commodore, and by the Rear Commodore., Members may
resign by written resignation submitted ¢ the Board of Directors, and such
resignations shail be effective when accepted by the Board of Directors.

Article 8

Membership dues, as paid in, as well as contributions made,
from .‘me to time to this corporation, for ita use in furtherance of its objects,
and purposes, may be used promptly, in the discretion of the Board of Directors,
to carry out the objects and purposes of this corporation, or may be employed
or invested so’ that the revenues therefrom may be used to carry out the objects
and purposes of this corporation, provided, however, that said investments may
be converted thereafter into cash, and the proceads used, as required, to carry
out the objects ond purpnses of this corporation.

Article 38

The names and post office addresgses of the sub-
scribers to these Articles of Incorporation are;

Lathan A. Crandall, Jr., Hwy. 180, Mandeville, Louisiana

A.R. Blossman, Jr., 408 Couniry Club Dr., Covington, Louisiana

Frederick 8. Eilis, Box 1238, Covington, Louisiana



William H. Deily, 160 Tchefuncta Dr., Country Club Egtates,
Covingtca, Louisiana
Lawrence C. Thonn, Sr., 23% Jackson Street, Mandeville,
Louisiana .
Charles T. Morse, 157 N. New Hampshire Street, Covingto‘n,
Louisiana
The signing of these Articles of Incorporation by the said incor-
porators shall act as their election to membership in this corporation,
Article 190
Tre first Board of Diirectors shall be composed of:
Lathan A. Crandall, Jr.
A.R. Blossman, Jr.
Frederick 8. Ellis
William H. Deily
Lawrence C. Thonn, Sr,
Charles T. Morse
who shall serve until the first annual meeting of the membership of the corpora-
tion or until their successors are elected and qualified.
Article 11
No member of this corporation shall ever be held liable or
responsible for contracts, debts %)r defaults of fis corporation in any further
sum than the unpaid dues, if ény, owing by him or her to the corporation, nor
shall any more informality in organization have the effect of rendering these

Articles of Incorporation null or of exposing the members (o any liability other

than as above provided.
THIS DONE AND PASSED in my office in Covington, Louisiana
on the day, month and year herein first above written, in the presence of Sid.onie'
L. Middleton and Betty D. Ellis who hereunto sign their names with

the said appearers and me, Notary, after reading of the whole,

oY
WITNESSES: ez




A TRUE

CCPY

\\‘

e Iy ’LT’ /;

Witltam . Deily ‘

)é'fd-u?‘"/f‘.d ’,L N ,/ / /i/) Pz / /. i=
L awrence C. Thonn, bT‘<

Pl

0 s
\/jx__a_\cc (. O f/’lz(a.ld«
C

7

L]
Layivs o

PR AL E - T
=i i ¥
.. BT 2 AN
P N Do o w mES q
. B T g ooy N
N > E
N P~ %;bz y
DN H v o = wr )
Ao P W
!’i >



AMENDMENT OF CHARTER UNITED STATES OF AMERICA

OF STATE OF LOUISIANA
PONTCHARTRAIN YACHT CLUB PARISH OF ST. TAMMANY
BE IT KNOWN, That on this 3rd day of June in the

year of our Lord ome thousand nine hundred and seventy~-four,

BEFORE ME, John W. Greene, a Notary Public, duly commis-
sioned and qualified , in and for the Parish of St. Tammany, State of
Louisiana, therein residing and in the presence of the witnesses

hereinafter named and undersigned:

PERSONALLY CAME AND APPEARED: Felix W. Dreyfus and
Rudolph F. Hawkins, herein appearing and acting for Pontchartrain
Yuscht Club, a corporation organized under ihe laws of the State of
Louisiana, by act before John W. Creene, Notary Public for the
Parish of St. Tammany, duly recorded in Charter Book 11, folio
238 of the records of the Parish of St. Tammany, who declared that
pursuant to the resolution of the ghareholders of the corporation,
adopted at the annual meeting of the shareholders of the corporation,
held on January 19, 1973, at the office of the corporation, Man-
deville, Louistana, they now appear for the purpose of executing
this act of amendment and putting into authentic fora the amend—
ments 80 agreed to by the unanimous vote of all the shareholders

of said corporation.

4And said appearers further declared that by said unanimous
vote of all the shareholdera of the sgaid corporation, it was resolved
that Articles V and VII of the Charter of Pontchartrain Yacut
Club be amended so that said Articles shall henceforward read as

follows:




Article S

The corporate powers and management of this corporation
shall be vested in, and exercised by, a Board of Direc-
tors, of not less than three nor more than nine members,
one third of whom shall be elected annually at a general
meeting of the members, on the second Friday of January
in each year, to be held at the registered office of the
corporation, or at such other place within or without

the State of Louisiana as may be provided by the by-laws.

At the first meeting of the corporation, one-third of
the directors shall be elected to a term of one vear,
one-third to a term of two years, and ome-third to a
term of three years. At elections thereafter, directors
shall be elected to serve a term of three vears,

At all elections for directors, as well as at all other
meetings of the members, each regular member, whose dues
are paid for the current fiscal year, shall be entitled
to one vote. At all meetings of the membership, ten
percent of the regular members, or twenty regular mem-
bers, whichever is smaller, shall constitute a quorum
for the purpose of doing business. A simple majority
shall decide all elections and other questions coming
before such meetings.

Any vacancy accurring among the directors of this
corporation by death, resignation or otherwise, shall
be filled, by the election for the unexpired term, at
the next regular or special meeting of the Board of
Directors.

Failure to elect directors amnually shall not dissolve
this corperation nor impair its corporate existence or
management, but the directors then in office shall re-
main in office until their successors shall have been
duly elected and installed.

A majority of the directors shall constitute a quorum;
and a quorum shall be necessary to consider any ques-
tion that may come before any meeting of the directors.
1f a quorum is not present at a duly assembled meeting,
a majority of those present may adjourn the meeting

from time to time, but may not transact any other busi-
ness until a quorum is secured. A quorum being present,
the affirmative vote of the majority of the directors
pregent shall be neceasary tc decide any question.




The Board of Directors shall have the power to make, alter
and annul such by~laws, rules and regulations for the govera~
ment of the affairs of this corporation as it may deem proper.

Special meetings of the members of this corporation may be
called at such times and places as determined by the Board
of Directors or by the Commodore.

Meetings of the Board of Directors may be held outside of
the State of Louisiana.

Article 7

Ihe capital stock of this corporation is hereby fixed at 500
shares of stock, having no par value., Each regular member

of this corporation shall own at least one share of its stock.
Ownership of stock in this corporation shall confer no mem-
bership rights, voting or otherwige, on non-members hereof.

In the event any owner of a ghare of stock desires to sell

same and has a bona fide offer to purchase it, he must first
offer same to the corporation, at the proposed sale price,

and the corporation shall have 30 days within which to purchase
sajd stock at the said price.

There ahall be such classes of wmewbership as mav be established
by the by-laws of this corporation, and the rules governing
such membership shall be established by the by~laws. The fiscal
year of this corporation shall be from the ist day of January
until the 31lst day of December of each year. Each member shall
pay annual dues as may be established by the by-laws of this
corporation in the manner estabiished thereby. Rach member of
this corporation, upon complying with the requirements for
membership and payment of dues, shall be entitled to a certi-
ficate of membership to be signed by the Commadore, or the

Vice Commndore, and by the Rear Commodore. Members may resign
by written resignation submitted to the Board of Directors,

and such resignations shall be effective when accepted by the

Board of Directors.

And having requested Felix W. Dreyfus, President and Rudoiph F.
Hawkins, Secretary-Treasurer to execute and me, Notary, to note
said amendments in authentic form, I, Jobn W. Greene, Notary, do by
these presents receive gsaid amendments in the form of this public
act to the end that said amendments may be promulgated and re-
corded and thus be read inte the original charter of Pontchartrain

Yacht Club, as hereinabove set forth.



THUS DONE AND PASSED in wmy office in Covington, Louisiana,

on the day, month and year herein first above written, in the prasence

of Paulette W, Homeycutsand Linda R.FPussell » competent witnesses,

who hereunto sign their names with the said appearers and me, Notary,

after reading of the whole.
WITNESSES:

-2
-~ - 2
s ,’/“ ,;f:, . 2
: Talisy 47 At s
“FELIX W. DREYFUS - Presidy

Vrdafd Funaett bl Fripude

RUDOLPf F. RAWKINS - Secretary-Treasurer

ya M
z.’ fzfv‘z,' NOTARY PURLIC
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AMENDMENT OF CHARTER UNITED STATES OF AMERICA

OF STATE OF LOUISIANA
PONTCHARTRAIN YACHT CLUB PARISH OF ST. TAMMANY

BE IT KNOWN, That on this _lOth day of December in the year
of our Lord one thousand nine hundred and seventy-nine.

BEFORE ME, Ernest Prieto, a Notary Public, duly commissioned
and qualified, in and for the Parish of St. Tammany, State of Louisiana,
therein residing and in the presence of the witnesses hereinafter
named and undersigned:

PERSONALLY CAME AND APPEARED: John A. Cramer, Jr. and
William A. Kavanaugh, herein appearing and acting for Pontchartrain
Yacht Club, a corporation organized under the laws of the State of
Louisiana, by act before John W. Greene, Notary Public for the Parish
of St. Tammany, duly recorded in Charter Book 11, folio 258 of the
records of the Parish of St. Tammany, who declared that pursuant to
the resclution of the shareholders of the corporation, adopted at the
annual meeting of the shareholders of the corporation, held on January
13, 1979, at the office of the corporation, Mandeville, Louisiana,
they now appear for the purpose of executing this act of amendment
and putting into authentic form the amendments so agreed to by the
unanimous voie of all the shareholders of said corporation.

And said appearers further deciared that by said unanimous
vote of all shareholders of the said corporation, it was resolved
that Articles 2, 5, 7, and 11  of the Charter of Pontchartrain
Yacht Club be amended so that said Articles shall henceforward read
as follows:

Article 2

The domicile of this corporation shall be Mandeville, St.
Tammany Parish, State of Louisiana, and the location and post office
address of its registered office shall be P.0. Box 633, Mandeville,
Louisiana. 140 Jackson Street




Article 5

The corporate powers and management of this corporation shall be
vested in, and exercised by, a Board of Directors, of not less

than three nor more than nine members, one third of whom shall be
elected annually at a general meeting of the members, in January

of each year, to be held at the registered office of the corporation,
or at such other place within or without the State of Louisiana as
may be provided by the by-laws.

At the first meeting of the corporation, one-third of the directors
shall be elected to a term of one year, one-third to a term of two
years, and one-third to a term of three years. At elections there-
after, directors shall be elected to serve a term of three years.

At all elections for dirvectors, as weil as at all other meetings of
the members, each regular member, whose dues are paid for the cur-
rent fiscal year, shall be entitled to one vote. At all meetings of
the membership, ten percent of the regular members, or twenty reg-
ular members, whichever is smaller, shall constitute a quorum for
the purpose of doing business. A simple majority shall decide all
elections and other questions coming before such meetings.

Any vacancy occurring among the directors of this corporation by
death, resignation or otherwise, shall be filled, by the election
for the unexpired term, at the next regular or special meeting of
the Board of Directors.

Failure to elect directors annually shall not dissolve this corpor-
ation nor impair its corporate existence or management, but the di-
rectors then in office shall remain in office until their successors
shall have been duly elected and installed.

A majority of the directors shall constitute a quorum; and a quorum
shall be necessary to consider any question that may come before
any meeting of the directors. If a quorum is not present at a duly
assembled meeting, a majority of those present may adjourn the meet-
ing from time to time, but may not transact any other business unti!
a quorum is secured. A quorum being present, the affirmative vote
of the majority of the directors present shall be necessary to de-
cide any question, with the exception of: proposing amendments to
the Charter, approving capital expenditures, levying assessments,
changing the By-laws, expellin - a Board member for non-attendance,
and suspending or expelling a member; which require an affirmative
vote of a majority of the whole Board.

The Board of Directors shall have the power to make, alter and annul
such by-laws, rules and regulations for the government of the affairs
of this corporation as it may deem proper.

Special meetings of the members of this corporation may be called at
such times and places as determined by the Board of Directors or by
the Commodore.

Meetings of the Board of Directors may be held outside of the State
of Louisiana.



Article 7

The capital stock of this corporation is hereby fixed at 600 shares
of stock, having no par value. Fach regular member of this corpar-
ation shall own at least one share of its stock. Ownership of stock
in this corporation shall confer no membership rights, voting or
otherwise, on nun-members hereof. It the event any owner of a share
of stock desires to sell same and has a bona fide offer to purchase
it, he must first offer same to the corporation, at the proposed
sale price, and the corporation shall have 30 days within which to
purchase said stock at the said price.

There shall be such classes of membership as may be established by
the by-laws of this corporation, and the rules governing such member-
ship shall be established by the by-laws. The fiscal year of this
corporation shall be from the 1st day of January until the 31st day
of December of each year. Each member shall pay annual dues as may
be established by the by-laws of this corporation in the manner
established thereby. Each member of this corporation, upon complying
with the requirements for membership and payment of dues, shall be
entitled to an annual membership card to be signed by the Rear Com-
modore. Members may resign by written resignation submitted to the
Board of Directors, and such resignation shall be effective when
accepted by the Board of Directors.

Article 11

No member of this corporation shall ever be held liable or
responsible for contracts, debts or defaults of this corporation in
any further sum than the unpaid dues and accounts, if any, owing by
him or her to the corporatfon, nor shall any mere informality in or-
ganization have the effect of rendering these Articles of Incorporation
null or of exposing the members to any liability other than as above
provided.

And having requested John A. Cramer, Jr., President and
William A. Kavanaugh, Secretary to execute and me, Notary, to note
said amendments in authentic form, I, Ernest Prieto, Notary, do by
these presents receive said amendments in the form of this public act
to the end that said amendments may be promulgated and recorded and
thus be read into the original charter of Pontchartrain Yacht Club,

as hereinabove set forth.



THUS DONE AND PASSED in my office in Mandeville, Louisiana,
on the day, month and year herein first above written, in the presence
of Sam J. Charles and _Beverly S. Lacoste

competent witnesses, who hereunto sign their names with the said
appearers and me, Notary, after reading of the whole. This instrument

was not prepared, nor was any resolution furnished this Notary.

P/"ﬂ {. (Lsz +

WILLTAM A. KAVANAUGH.”SECRETARY

//( /-”Qa(:f"":ﬁ

ERNEST PRIETO, NOTARY *'¢ TC
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Plefiee, Prieto
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AMENDMENT OF CHARTER UNITED STATES OF AMERICA
of STATE OF LOUISIANA

PONTCHARTRAIN YACHT CLUB PARISH OF ST. TAMMANY

BE IT KNOWN That on 19th day of January, in the
year of Our Lord one thousand nine hundred and eighty one.

BEFORE ME, ERNEST PRIET®, a Notary Puhlic, duly commis-
sioned and qualified, in and for the Parish of St. Tammany,
State of lLouisiana, therein residing and in the presence of the
witnesses hereinafter named and undersigned:

PERSONALLY CAME AND APPEARED: WILLIAM DIETRICH and
IAN D. PROSSER, herein appearing and acting for the Mont-
chartrain Yacht Club, a corporation organized under the laws of
the State of Louisiana, by act before John ¥. Greene, Notary
Public for the Parish of S§t. Tammany, duly decorded in Charter
Book 11, folio 258 of the records of the Parish of St. Tammany,
who declared that pursuant to the resolution of the shareholders
of the Corporation, adopted at the annual meeting of the share-
holders of the Corporation, held on January 19, 1980, at the
office of the Corporation, Mandeville, Louisiana, they now ap-
pear for the purpose of executing this act of amendment and
putting into authentic form the amendments agreed to by the

majority vote of the shareholders of said Corporation.

And said appearers further declared that by said majorit
vote of the shareholders of the said Corporation, it was re-
solved that Article 5 (Paragraphs 3, 7 and 8) be amended so as
to read per Exhibit "A' attached: Article 5 now reads per

Exhibit "B" attached hereto.

And having requested VWilliam Dietrich and Ian D.
Prosser, to execute and me, Notary, to note said amendments
in authentic form, I, Ernest Prieto, Notary Public, do by these
presents receive said amendments in the form of this public act
to the end that said amendments may be promulgated and recorded

and thus be read into the original charter of Ponchartrain Yacht

~1-




LAW CFPICES

Pletier, Prieto
& Wissel

POST OFFICK AOX 717
COVINATON. LA.

10423

FERSTON ' ¥iTilam Dlatpren-
. . 2 [ Y W, D. mg
Philip g Pfeffej %'é n D. Prosser

Club, as hereto attached.

THUS DONE AND PASSED in my office 1in Mandeville,
Louisiana, on the day, month and year herein first above written|,
in the presence of Ethel M. Sears and FPhilip F. Dfeffer
competent witnesses, who hereunto sign their names with the said
anpearers and me, Notary, after reading of the whole.

Witle- [ gt

WITNESSES:

otary Public




EXHIBIT A

Article §

The corporate powers and management of this corporation shall bo
vested in, and exercised by, a Board of Directors, of not less
"than three por more than nine members, one third of whom' shall be
clected annually at a general meeting of the members, in January

of each year, to be held at the registered office of tha corporation,

or at such other place within or without the State of Loufstana as
may be provided by the by-laws,: - :

At the first meeting of the corbonatiun.“one-th1rd of the dircctors
shtll be elécted to a term of ane year, onc-third to & temn of two
years, and one-third to a term of three yeary., At elections there-
after, directors shal) be elected to serve a term of three years,

At al) elections for directors, as well as at all other meetinys of
the merbers, each regular member, whose.dues are paid for the cur-
rent fiscal year, shall be entitled to one vote, At all meatings of
the membership, ten percent of the regular members, or twoenty reg.
ular menbers, whichever is smaller, shall constitute a quorum for
the purpose of doing business. A simle majority shall decide all
elections and other questions coming before $uch meetings. -

Any vacancy occurring among the directors of this corperation hy

death, resignation or otherwise, shall be filled, by the election
Tor the uncapired torm, at the next regular or speclal meeting of
th2 Doard of Directors, :

Failure to elect directors annually shall not dissolve this corpor-
ation nor impair its corporate existence o management, but the di-
rectors then in office shall remain in office unti} thelr successors
shall have been duly elected and installed. .

A majority of the directors shall constitute & quorum; and a quorum

shall be necessary to consider any question that may come before

any meeting of the directors. 1f a quorum is not present at a duly

assemdled meeting, a majority of _those present inay adjourn the meet-

ing from time to time, but maymot transact any other business until,

2 quorum is secured. A quorum being present, the affirmative -vote .-

of the majority of the directors present shall be nécessary to ‘de-

cide any question, with the exception of: proposing amendnents to

the Charter, approving capital expenditures, levying assessments,

changing the By-Laws, expelling a Board member for non-attendance, i
and suspending or expelling a membér; which require an affirmative ;
vote of a majority of tha whole Board.-

Tha Board of Directors shall have the power to make, alter and annul
such by-laws, rules and regulations for the government of the affairs
of this corporation as tt may deem_proper. :
Special meetings of the members of this corporatfon may be called at
such times and places as determined by the Board of Directors or by
the Commodore.

Meetings of the Board of Directors may be held outside of the State
of Lovisiana. )



EXHIBIT B

Article 5

The corporate powers and management of this corporation shall be
vested in, and exercised by, a Board of Directors, of not less

than three nor more than nine members, one third of wham shall be
elected annually at a general meeting of the menbers, in January

of each year, to be held at the registered office of the corporation
or at such other place within or without the State of Louisiana as
may be provided by the by-laws. :

At the first meeting of the corporation, one-third of the directors
shall be elected to a term of one year, one-third to a term of two
years, and one-third to a temm of three years. At elections there-
after, directors shall be elected to serve a temm of three years,

At all elections for directors, as well at all other meetings of

the members, each regular member, whose dues are current shall be
entitled to one vote. At all meetings of the merbership | ten per
cent of the regular members, or twenty regular menbers, whichever

is smaller, shall constitute a quorum for the purpose of doing busi-
ness, A simple majority shall decide all elections and other ques-
tions coming before such meetings.

Any vacancy occurring among the directors of this corporation by
death, resigmation or otherwise, shall be filled, by the election

for the unexpired temm, at the next regular or special meeting of
the Board of Directors.

Failure to elect directors annually shall not dissolve this corpor-

ation nor impair its corporate existence or management, but the di-

rectors then in office shall remain in office until their successors
shall have been duly elected and installed,

A majority of the directors shall constitute a quorum, and a quorum
shall be necessary to consider any question that may come before

any meeting of the directors. 1If g quorum is not present at & duly
assenbled meeting, a majority of those present may adjourn the meet-
ing from time to time, but may not transact any other business until
a quorim is secured. A quorum being present, the affirmative vote
of the mjority of the directors present shall be necessary to de-
cide any question, with the exception of: proposing amendments to
the Charter, approving capital expenditures, levying assessments,
changing the By-laws, expelling a Board member for non-attendance,
and suspending or expelling a member; which require an affirmative
vote of a majority of the whole Board.

The Board of Directors shall have the power tc make, alter and annul
such by-laws, rules and regulstions for the govermmemt of the affairs
of this corporation as it may deem proper. Any changes in the by-laws
that the Board of Directors shall make will become effective 90
calendar days after publication.

Special meetings of the menbers of this corporation may be called at
sw:htimesandplacesaschtemdnedbytheBouﬂofDirectorsorby
the Commodore. A petition of ten percent of the voting membership
submitted to any officer of the Corporation shall be sufficient to
call a special general membership meeting.

Meetings of the Board of Directors may be held cutside of the State
of Lovisiana.



The mesting was called to order by Commodore BAll Dietrich at 7:35p, u.

Directors . Dietrich, Shaw, Bienvenu, Klahorst, Williamson, Jensen
Present: Doolittle, Cashion, Prosser.

A motion was made by Jensen to accept the minutes of the previous meeting
and seconded by Shaw. '

ORDERS OF THE DAY

A- Special
General Meeting agenda
{see attached #1)

UNFINISHED BUSINESS .
-Proposed changes of imbcrsh.lp status.

A_ motion by Jensen to allow Bill Dietrich to present the formal charter
changes as approved at 1980 General membership meeting to the State of
Louigiana for official Chartar amemdment changes, this was seconded by

Shaw and approved Ly the Board unamiously.,-Exhibit A shows Article 5 now
in effect; Exhibit B shows Article 5 as amended. . .

COMMITTEE REPORTS

Menbership: Earl Shaw
: {see #2 attached)
Audit of membership records reflect 312 Resident Voting
Members. .

Proposals for New Members

Dr. Dysart————w-=—w-w-iggociate
Bet Gioliwas—-==-----pssociate
Berkley Merrill-—--~~-pssociate
Henry lopez----—-——---2ggociate
Charles R. T@sK Jr. -Assogiate

Grounda: Doolittle
No Reporxt
Race: Bienvem
. RNo Report
House & )
Education: cCashion
No Report
Boat: ©  Jensen .

No Report -



Page 2 January 9, 1981 Minutes

Plnance &
Legal:

Prosser
Ninety day list of past due members to be p<sted
and notification per rules.

Signs and rental space agreements on boats to be
instituted by legal. Signs to be posted in park-
ing lots.

Finance report (se~ #4) accepted as presented except
for a price change on boat fram $16,400.00 to $20,400.00

A motion was made by Klahorst and seconded by Earl Shaw

Ad Hoc:

NEW BUSINESS

Klahorst

Committee member Hal Klahorst makes a motion to approach
the city of Mandeville to lease dock space from the
pavillion to the end of the dock directly in front of
the club for a maximum of $500.00 annually,Final arr~nge-
ments to be made by Ad Hoc committee of 1581 and re-
turned to Board of Directors for f£inal approval at a
later Board meeting. This was seconded by Doolittle and
approved except for one opposing vote by Earl Shaw.

No New Business.

A potion was made by Jensen to adjourn and seconded by Earl Shaw.

JOH/db

¥We hereby certify that the above is a true and correct copy of the

ﬁm;ul%nhnitted '

. Dennis Williamson
Vice Commodore )

bt

minutes of a meeting of the general membership of the Pontchartrain Yacht
Club, held on January 19, 1980 at which a majority of the members
were present and voting.

Ian D. Prosser, Secretary




ARTICLES OF AMIUDKENY T UNYTED STATCS OF £47QiCA
2 ERTICLES OF INCORXPORATION STATE OF LOUIS{ANA
| of PARISH OF JLFFERSCON

FORTUHASTRALR YACHT TLUB

BE IT KROW¥ tfiat on this gty day of duns_ o, in

the year of Juv Lord, nae thousasd, nine hundrad and cighty-twg.

BEFORE ML, JAMES &. CONNER, a Notary Public, duly comwicsiocen

ey by e - s

and qualified in and for the Parizh af Joifersen, State of
touisiana and S the nresence of the undersignad cempetent

witnesses;

¢ At b .t e, e,

l PERSIRALLY CAME ARD APPEARED: 1AN PAOSSER ancd MILLIEW

f HOR$LEY,'being respectively the President and Secretary of

; PORTCHARfRAI! YACHT CLUB, wno declared that on January i7, 1983,%
‘the sharesholders of PONTCHARTRAIN YACHT CLUB at the gerersi '
faqabarshfésenn&a§ meeting. at which a guorum 7 veting rdéu}@tfi

meabers were certified as prasent by the wewmborship committee of f

foriy-: 4o voting meabers present, by 2 ynte of thirty-seven in

‘avor and five opposed, amended Articie V11 of its Articles of
incorporation t¢ rvead:

ARTICLE 7

The castial stack cf this cerporation s hereby fixed at 700
shares of stock, having no par value. Eack regular wmember of .
this coyvoration shall own ot least one share of its stock.
Ownership of «tock in this cerporaiion shall confer no membership
rights, voting or otherwise, cn non-members hereof. In the event
any owner of 2 shave of stock Jdesires to sell same and has-a bona
fide offer te purchase it, he must first offer same to the
corparation, at the propssed sale price, and the corporation shall"
‘ha:e 32 days within which to purchase said stock at the said
,price.

:There shall be such clzsses of membership as may be established

by the by-laws of this corporation, and the rules governing suce
memd2rship shall be established by tne by-laws. The tiscal year

of this corporation shall be from the 1:t day of January until

‘the 31st day of Dezember of each year. Eoch member shall pay
~annual dues as may be established by the by-laws of this
corp2raticn In the manner established thereby. Fach member of

this corporation, upon complying with the rcyuirements for
membershipy and payment of dues, shall be entitied to 2n annual
Imembership card to be signed by the Rear Commodore. Membars may |
‘resign by written resignation submitted to the Board of Directors, !
and such resfgnations shall be effective when accepted by the '
Board of Directors.
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THUS DONE AND PASSE( in my office in Metsirie, Lenisfan:. on
the day, month and yzur first hereirabove writsien da (hn presc-ce
of the undersigned wituesses who hereunte subscribnd their hraes

th the said zopesrers ing me, Notary, after due readiag of thes

l‘AwhoTe,

dITNESSES . ?3NTCﬁARTRa;y_§ACﬂI cLue

resident
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AMENDMENT TO ARTICLES UNITED STATES OF AMERICA
OF INCORPORATIOXN OF STATE QF LOUISIANA

PONTCHARTRAIN YACHT CLUB PARISH OF ST. TAMMANY

BE IT KNOWN, that on this 9th day of Junce, 1989,

BEFORE ME, the undersigned Notary Public, duly commissiohed and
qualified in and for the Parish of S$t. Tammany, State of Louisiana, therein
residing, and in the presence of the witnesses hereinafter named and under-

sipgned,

PERSONALLY CAME AND APPEARED:

WILLIAM H. FARRIS and DAVID BOLYARD, in their
capacities as Commodore and Vice-Commodore, respectively,
of PONTCHARTRAIN YACHT CLUB, both persons of full
age and residents of St. Tammany Parish, Louisiana,

appearing and acting for Pontchartrain Yacht Club, a nen-profit corporation
organized and existing under the laws of the State of Louisiana by act before
John W. Greenc, St, Tammany Parish Notary Public, duly recorded in the
official records of the Parish of 5t, Tammany and in the records of the office

of the Secrctary of State of the State of Louisiana, domiciled and having its
pr—invipa! place of business in the Parish of St. Tammany at 140 Jacksen Avenue,
Mandeville, Louisiana 70448, who declared that pursuant to the unanimous vote
of the Board of Directors of the corporation at a regular mecting thercof held
on the 9th day of June, 198% at Mandeville, Louisiana, they now appear for the
purpose of exccuting the Act of Amendment and putting inte authentic form

the amendments so adopted by the Board of Directors,

Said appearcrs further declared that by said unanimous vote of the
Board of Directors of the corporation, it was resolved that Article 5 of the
Articles of Incorporation of Pontchartrain Yacht Club be amended so that said

Article 5 shall henceforth read as follows:



Article 5

The corporate powers and management of this corporation shall be vested
in, and exercised by, a Board of Directors of not less than three nor more
thar nine members, one-third of whom shall be elected annually at the general
meetiftg of the members.  The annual meeting of the menbers of this corperation
shall be held cach year at such time as may be desipnated by the board.  This
annual mecting shall be held ar the registered office of the corporation or at
such other place within or without the State of Louisiana as may be provided

by the By-Laws,

At the first oweting of the corporation, once-third of the directors shall
be elected to o term of one year, une-thivd to . term of two years, and one-
third to o terrn of three vears, At elections thereafter, directors shall be

clected to serve o term of three years.,

At all general membership mectings, ten per cont of the regular members,
or twenty regular members, whichever is smaller, shall constitute a quorum
far the purpose of conducting business, At all such meetings ol the member-
ship, cach regular member in good standing whase dues are current shall be
entitled to one vote, A simple majority vote shall decide all clections of

directors and any other questions coming before such meetings,

Any vacancy occurring among the directors of this corporation by death,
resignationn or otherwise, shall be filied, by the clection for the unexpired term,

at the next regular or special meeting of the Board of Dircctors,

Failure to elect directors annually shil!l not disselve this corporation
nor impair its corporate existence or management, but the dircetors then in
office shall remain in office until their successors shall hive been duly elected

and installed.

A majority of the directors shall constitute a quorum, and a quorum
shall be necessary to consider any questions that may come before any meeting
of the directors. If a quorum is not present at a duly assembled meeting, a
mzjority of thosc present may adjourn the meeting from time to time, but may
not transact any other business until a quorum is sccured. A quorum being
present, the affirmative vote of the majority of the directors present shall be

necessary to decide any question, with the exception of: proposing amendments



to the Charter, approving capital expenditures, levying assessments. changing
the By-Laws, expelling a Beard member for non-attendance, and suspending
or expelling a member; which require an arfirmative vote of the majority of the

whole Board.

The Board of Directors shall have the power ta make, alter and annul
such by-liws, rules and regulations for the government of the atfairs of this
corporation as it may deem proper.  Any changes in the by-laws that the RBoatd

of Directors shall make will become effective 90 calendar dayvs ey publication,

Sprecial meetings of the members o1 this corporation may be called at such
times and plices as determined by the Bowrd of Directors or the Commodore,
A poetition of ten percent of the voting memboership submitted o any officer

of the Corporation shall be safficient to call a special general membership meeting,

And said appearers having reguested ae, Notary, to note said Amendment
in authentic form, 1 do by these presents receive said amendment in the form
of this public act to the end that sawd amendment may be promulgated and re-
corded and thus be read into the origingl Charter of Pontchartrain Yacht Club
as hereinabove set forth,

THUS DONE AND PASSED in the City of Mandeville, Parish of 8t, Tammany,
State of Louisiana, on the day, month and yeay herein first above written in
the presence of the undersigned competent witnesses who hercunto sign their

names with the said appearers and me, Notary, after reading of the whole,

WITNESSES

,@fa dept! u'\/- ,Jc oLT_ By: / A

William H, Farris
Commodore (President)

David Bolyard é
f Vice-Commodore {Scerctary)

NOTARY PUBLIC

PONTCHART I{y‘# YACHT CLUB

\




AMENDMENT TO ARTICLES UNITED STATES OF AMERICA
OF INCORPORATION OF STATE OF LOUISIANA

PONTCHARTRAIN YACHT CLUB PARISH OF ST. TAMMANY

BE IT KNOWN, that on this {/ 7% day of /V’%, 2000

BEFORE ME, the undersigned Notary Public, duly commissioned and qualified in
and for the Parish of St. Tammany, State of Louisiana, therein residing, and in the
presence of the witnesses hereinafter named and undersigned,

PERSONALLY CAME AND APPEARED:

JOHN A. CRAMER, JR. and SHAN L. KIRK, in their
capacities as Commadore and Vice-Commodore, respectively,
of PONTCHARTRAIN YACHT CLUB, both persons of full age
and residents of St. Tammany Parish, Louisiana.

appearing and acting for Ponichartrain Yacht Club, a non-profit corporation organized
and existing under the laws of the State of Louisiana by act before John W. Greene, St
Tammany Parish Notary Public, duly recorded in the official records of the Parish of St.
Tammany and in the records of the office of the Secretary of State of the State of
Louisiana, domiciled and having its principal place of business in the Parish of St.
Tammany at 140 Jackson Avenue, Mandeville, Louisiana 70448, who declared that on
March 11, 2000, the shareholders of PONTCHARTRAIN YACHT CLUB at a Special
Membership meeting, at which a quorum of voting members was certified as present by
the club office manager as thirty-one voting members present, by unanimous vote
amended Articles 4 and 5 of its Articles of incorporation to read:

Article 4

The officers of this corperation shall consist of a Commeodore, A vice
Commodore, and a Rear Commodore, all of whom shall be members of the Board of
Directors. Each officer shall be elected annually by a simple majority of the sitling,
incoming and outgoing members of the Board of Directors. They shall serve for one
year, or until their successors are duly elected and installed.

Article 5

The corporate powers and management of this corporation shall be vested in,
and exercised by, a Board of Directors of not less than three nor more than nine
members, one-third of whom shall be elected annually at the general meeting of the
members. The annual meeting of the members of this corporation shall be held each
year at such time as may be designated by the beard. This annual meeting shall be held
at the registered office of the corporation or at such other place within or without the State
of Louisiana as may be provided by the By-Laws.

At the first meeting of the corporation, one-third of the directors shail be elected
to a term of one-year, one-third to a term of two years, and one-third to a term of three
years. At elections thereafter, directors shall be elected to serve a term of three years.

At all general membership meetings, ten percent of the reguiar members, or
twenty regular members, whichever is smalfler, shall constitute a quorum for the purpose
of conducting business. At all such meetings of the membership, each regular member
in good standing whose dues are current shall be entitled to one vote. A simple majority
vote shall decide all elections of directors and any other questions coming before such
meetings.

Vacant board positions shall be fitted by appointment of the Board of Directors
until the next Annual Membership meeting. Thereafter, the vacant position shall be filled
by an elected member of the club for the unexpired term.

Failure to elect directors annually shall not dissolve this corporation nor impair its
corporate existence or management, but the directors then in office shall remain in office
until their successors shall have been duly elected and installed.

A majority of the directors shall constitute a quorum, and a quorum shall be
necessary {0 consider any guestions that may come before any meeting of the directors.
If a quorum is not present at a duly assembled meeting, a majority of those present may
adjourn the meeting from time to time, but may not transact any other business until a
quorum is secured. A quorum being present, the affirmative vote of the majority of the



directors present shall be necessary to decide any question, with the exception of:
proposing amendments to the Charter, approving capital expenditures, levying
assessments, changing the By-laws, expelling a Board member for non-attendance, and
suspending or expelling a member; which require an affirnative vote of the majority of the
whole Board.

The Board of Directors shall have the power to make, aiter and annul such by-
laws, rules and regulations for the govermment of the affairs of this corporation as it may
deem proper. Any changes in the by-laws that the Board of Directors shall make will
become effective 30 calendar days after publication.

Special meetings of the members of this corporation may be called at such times
and places as determined by the Board of Directors or the Commodore. A petition of
twenty percent of the voting membership submitted to any officer of the Corporation shall
be sufficient to call a special general membership meeting.

And said appearers having requested me, Notary to note said Amendments in
authentic form, | do by these presents receive said amendment in the form of this public
act to the end that said amendment may be promulgated and recorded and thus be read
into the original Charter of Pontchartrain Yacht Club as hereinabove set forth.

THUS DONE AND PASSED in the City of Mandeville, Parish of St. Tammany,
State of Louisiana, on the day, month and year herein first above written in the presence
of the undersigned competent witnesses who hereunto sign their names with the said
appearers and me, Notary, after reading of the whole.

WITNESSES: PONTCHARTRAIN YACHT CLUB:
Cotwor Oy —
A. Cramer Jr. Y

modore (President)

Shan L. Kirk
Vice-Commodore {Secretary)

BJOTAFIY ATTESTS TO SIGNATURE

NLY AND N
BORUMERT OT CONTENT OF T

Ury Public )
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Amendment to Articles of United States of America
Incorporation of Pontchartrain State of Louisiana
Yacht Club Parish of St. Tammany

Be it known, that on this 30" day of September, 2004,

Before me, the undersigned Notaty Public, duly commissioned and qualified in and
for the Parish of St. Tammany, State of Louisiana, therein residing, and in the
presence of the witnesses hercinafter named and undersigned,

Personally came and appeared:

Jane D. Eshleman, in the capacity of Commodore of Pontchartrain Yacht
Club, a person of full age and a resident of St. Tammany Parish, Louisiana,

Appearing and acting for Pontchartrain Yacht Club, a non-profit corporation
organized and existing under the laws of the State of Louisiana by act before John W,
Greene, St. Tammany Parish Notaty Public, duly recorded in the official records of
the Parish of St. Tammany and in the records of the office of the Secretary of State of
the State of Louisiana, domiciled and having its principal place of business in the
Parish of St. Tammany, at 140 Jackson Avenue, Mandeville, Louisiana 70448, who
declared that on May 08, 2004 the sharcholders of Pontchartrain Yacht Club at the
Semi-Annual meeting, at which a quorum of voting members was certified as present
by the club office manager as 34 voting members present, by unanimous vote
amended Article 7 of its Articles of Incorporation to read:

Article 7

The capital stock of this cotrporation is hereby fixed at 700 shares of stock, having a
par value of one hundred dollars. Each regular member of this corporation shall own
at least one share of its stock. Ownership of stock in this coporation shall confer no
membership rights, voting or otherwise, on non-members hereof. In the event any
owner of a share of stock desires ot is required to sell same, he must sell the stock
back to the club at par value of one hundred dollars.

Said appearer having recuested me, Notaty, to note said amendment in authentic
form, I do by these presents receive said amendment in the form of this public act to
the end that said amendment may be promulgated and recorded and thus be read
into the original Charter of Pontchartrain Yacht Club as hereinabove set forth.

Thus done and passed in the City of Mandeville, Parish of St. Tammany, State of
Louisiana, on the day, month and year herein first above written in the presence of
the undersigned competent witnesses who hereunto sign their names with the said
appearer and me, Notaty, after reading the whole.




Pontchartrain Yacht
Club

By* '
Jane D. Eshleman
Commodore (President)

flon Lt

7 g_?r Notary Public




Amendment to the Articles of Incorporation
For
Pontchartrain Yacht Club

PROPOSED ADDITION TO THE CHARTER OF PYC:
ARTICLE 7

“The negative votes of three directors shall be sufficient to deny any application for
membership.”

To be added as the third paragraph of Article 7

If this proposal 1s approved. it will be presented at t he Annual General Meeting for
ratification by the membership.

The amendment was first approved by the Board of Directors on November 15, 2006, 7

for, two against (minutes attached) and then approved at the General Membership
meeting on November 19, 2006, with 96% in favor {(minutes attached).

Approval Date: o vempb *’/7/9/ ﬁaolé___

Accepted: \"")'“"‘:m

Commodore

Secretary
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Pontchartrain Yacht Club
Board of Directors Meeting
November 15, 2006

Call to order 1910 hours.
Present: Troughton, Conner, Eshleman, Williams, Sollberger, Lindsey, Ross.
Absent: Jarvis, Ledet.

Commodore’s Comments-
» Ken Weiss concurs with 15 kts no-go for sailing lessons.
+ Sea Shepherd repair records have been obtained from Northshore Marine so
a spreadshect can be established.

Administrative Report-see notes

« Motion was made/seconded/passed to give Jonathan Wilson the larger of two
proposed raises, and the title of Head Bartender.

» Send bill to NOYC for 4 pans of lasagna left over from LPRC,

s Change wording on web membership section, sentence “for more
information abont our club membership categories or to receive a 30 day
guest membership™ to “for more information about our club membership
categories and 30 day guest memberships please contact...etc.

Membership-

» Some confusion exists regarding the exact number of resident members (178
vs. 200) and the aceuracy of QuikBooks-reconfirm with Stacie,

¢ Membership committee is buzzing with procedural/organizational issues to
he finalized for the next by-laws revision.

o Trial membership packet has been compiled by Vaughan which will explain
to potential members our prices, schedules, application process. Will add by-
laws, house and grounds rules, history of the club, directory, Chart; to be
distributed after the interview.

Social-

e Annual meeting attire-grey slacks/skirts with blazer.

+ Motion was made/seconded/passed to accept item 4 on social report:
December 9, Mandeville boat parade and Old Mandeville Business
Association walking parade to end at PYC. OMBA and PYC to split
expenses 50/50 for tent, food, and band (if not denated). OMBA and PYC to
split profits 50/50,

Juniors-
s Suzana discussed her recent Chart article regarding a full-time sail
instructor as a look down the road 3-4 years from now,
« Eshleman noted that Opti parents need to volunteer to run that part of the
program. Sollberger further noted that an instructor position needs to be
self-funding and not financed from the club’s operating account. Ross



suggested hiring someone with recent coaching experience as well as
instructing experience (i.e., college student).

» Suzana wants to look at figures now instead of 2 or 3 years from now; she
and Billy will form a committee and work on a prototype program.

Finance-

« Ed Deano executed a title search and determined that we do own our
property with no prior liens or problems.

« Can now draw down on SBA funds. February 13 is the final date for
depletion of funds; Kelvin has requested an extension until June for final
drawdown and July for payment start date,

* A/R entry of $47,778 reflects deadbeats. Members to be terminated are Jeff
Miley $2,492 and still has one of our scots; Scot St. Julian $1,856; Wendy
Maurer; John Endres $1,673: Wade Trepagnier $789; Thomas Macon $598;
Hank Vasquez $144. Club will write off and pursue legally. legally. Motion
was made/seconded/passed to write off all (except Michael Meyer) and adjust
the October 31 balance sheet to reflect same.

. Jay Conner’s Monster Mash money is to be held (in his sock drawer) until
we're in the new club, Funds are earmarked for a bushwacker machine,
with drink sale profits going to the junior program.

« Lisa Fraser, CPA, advised that our land value cannot be included on the
balance sheet but the new building will be included.

e P&L shows healthy net amount.

¢ No response to date on our request to Chubb for supplemental insurance.

Race-
« Working on schedules for 2007; Joel will work with Janie after the GYA
schedule is approved at the Winter Meeting.

One Design -
« Ended up 3" overall in Capdevielle, behind BWYC and BUCC. PYC made

all 16 events this vear (for the 6" time),******* Colin Ross made all
16'******

Fleet Captain-
o Transferring motor from Bass Boat to McKee; Dennis Cheuvront will work
on this next week.
« DBass boat is in the hoist yard; Vaughan will run the motor this weekend.
» Sea Shepherd is in drvdock for prop replacement.

House & Grounds -NO REPORT
By-laws-NO REPORT

New Business-



» Charter addition — *“The negative votes of 3 board members will be sufficient
to deny any membership application”. Motion to accept the charter change
was seconded and passed with two opposed (Williams, Lindsey) and one
proxy “*for” (L.edet).

» Leukemia Cup-Skipper’s Meeting and auction on March 16; race on March
17-18 at PYC. Kelvin has contacted Orhan Ergun regarding volunteers,
January 30 kickoff will be at SYC.,

+ Lake Pontchartrain Basin Foundation has approached us to host party in
*07-(while “allowing™ us to use our facility at the same time). We have
donated the club in the past free of charge; board consensus is that we
cannot host fee free events at the new clubhouse.

¢ Adult sail camp/summer camp-put ad in Times-Picayune Christmas $500
limit. Motivned/seconded/passed.

» Motion made by Ross to maintain the current flag officers for 2007;
seconded by Sollberger and passed.

« Trophies-sec attached.

o Chart articles due Tuesday 21",

e Dec 13- next board meeting.

Adjourned 2213 hours.

w N
Submitted by:

Jane Eshleman
Yice-Commodore

Swom to and subscribed before me this /é g _day of'_/t_}a 4 . 2006

es Conner Notary Public Bar Role #04300
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Pontchartrain Yacht Club
Minutes of Annual Meeting
November 19, 2006
Mandeville City Hall

Board members present: Cominodore Kelvin Troughton, Vice Commodore Jane
Eshleman, Social Chair Bridget Jarvis, Junior Chair Suzana Williams, One-Design
Chair Billy Ross, Race Chair Joel Lindsey, Membership Chair Vaughan
Sollberger.

Board members absent: Rear Commodore Jay Conner, House & Grounds Chair
Dennis Ledet.

It was determined that a quorum was present and the meeting was called to order at
1515 hours.

Opening comments by Commodore Troughton included a review of 2006 events,
and a preview of 2007 events on schedule, i.e., USSA Symposium in New Orleans,
Ida Lewis Regatta, Leukemia Cup, Back to School, LPRC,

Commodore Troughton presented the Financial Report in Rear Commodore
Conner’s absence. Qur treasury bills have heen ligquidated with funds being rolled
into a Scudder money market fund for immediate accessibility during construction.
Spartan has been paid $200,000 to date.

Hoist yard note of $132,000 may be re-financed through the SBA; negotiations are
ongoing.

Insurance premiums have been prepaid due to positive cash flow; we will be
shopping insurance for better rates. Our net income is $92,232,

P&L-all sail camp sessions were sold out. Bar income was very good.

Club has applied for supplemental insurance from Chubb on a wind coverage claim,
and has also applied to SBA for an extension on payment start date and depletion of
funds date.

2007 budget - Dues- based on net gain of 20 new members although we expect
more; kept bar income figures the same without factoring in a membership
increase.

Rental income figure is very conservative,

Commodore Huffman motioned to approve financials; seconded and passed.

Commodore [an Prosser gave a report on the new construction. 203 pilings have
been driven, which hit resistance at 27 ft.; 300 tons concrete have been used with
half of the columns poured. Deck will be next. There have been 5 rain day delays
which Spartan will make up. Target finish date is mid-April coordinators-
volunteers: Joe Huffman-landscaping; Hew Hamilton-decorating (interior
painting). Commodore Prosser to oversee all.



Due to price increases, the membership was asked to approve spending an
additional $102,000 on construction. Tom Quinlan motioned for approval;
seconded and passed unanimously.

Committce Reports-

Suzana Williams, Junior Chair-PYC conducted a very successful sail camp program
and hopes to expand the junior program in 2007. Parental support is vital to the
success of these programs

Vaughan Sollberger, Membership Chair — we are experiencing high levels of activity
in membership area, gaining more members than we’ve lost, The
screening/interviewing process has been revived and improved. Future goal to keep
new members by follow up with event information. 270 total members, 180 voting.

Joel Lindsey, Race Chair-successful LPRC, Leukemia Cup, Sunfish Regionals.
Special thanks to PRO Dennis Cheuvront.

Bridget Jarvis, Social Chair — very busy holiday season coming up, ending with a
non-traditional Commodore’s Ball/Pig Roast/New Year’s Eve extravaganza. Future
plans include more combined sailing/ social events. The Social Committee is open to
anyone who wishes to participate.

Billy Ross, One-Design Chair-PYC sent teams to the finals for Mallory and Adams
Cups, ACATS, and has attended every Capdevielle event for 6 years running.
More adult participation is needed, especially for out-of-town events.

Kelvin Troughton, Fleet Captain-explained division of responsibilities, i.e. Sea
Shepherd, board boats, scat boats, dinghys. Help is needed with scat boats and
buying something in between Sea Shepherd and a “RIB”.

Approval of Slate of Directors — it was suggested to keep the present board in place
for continuity during construction process. Motion to accept the slate was made by
Commodore Dietrich, was seconded, and passed with one opposing vote by Gene
Wanless. The 2007 Flag Officers and Board of Directors as approved by the general
membership are:

Commodore - Kelvin Troughton

Vice Commodore — Jane Eshleman

Rear Cotnmodore — Jay Conner

Director-Bridget Jarvis

Director - Vaughan Sollberger

Director — Billy Ross

Director — Suzana Williams

Director-Joel Lindsey

Director -- Dennis I.edet



New Business — Charter addition, Article V11, that “the negative votes of 3 board
members shall be sufficient to reject any application for membership™ is to be
inserted as third paragraph. A motion was made, seconded and passed with two
opposing votes from Joel Lindsey and John Williams.

Trophies were awarded (see attached).
Meeting adjourned at 1740 hours.

JM&OWW

Submitted by:
Jane Eshleman
Yice Commodore

Sworn to and subscribed before me this / ?)’b‘( day of RV , 2006

Wﬁi&r Notary Public Bar Role #04300




Tom Schedler DOMESTIC CORPORATION ”||||||||||||||||" ” ”l
Secretary of State ANNUAL REPORT 03105 140N
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Maling Address Only  (INDICATE CHANGES TO THIS ADDRESS IN THIS BOX)

03708140 N
PONTCHARTRAIN YACHT CLUB

P. 0. BOX 833
MANDEVILLE, LA 70470-0633

4 |Registered Offce Address in Louksiana
{Do ot use P. O. Box)

140 JACKSON AVENUE

MANDEVILLE, LA 70448

{(INDICATE CHANGES TO THIS ADDRESS IN THIS BOX)

Federal Tax ID Number

Our reconds indicate the following registered agents for the comporation. Indicate any changes or delefions below. All agents must have a Lowlsiana address. Do not use a P. O. Box.

A NEW REGISTERED AGENT REQUIRES A NOTARIZED SIGNATURE
KAIA SCHINDLER
140 JACKSON AVE. MANDEVILLE, LA 70448

| hereby accept the appointment of registered agent{s).

SIGNED ELECTRONICALLY (SEE ATTACHED.)
New Registered Agent Signature

Swom fo and subscribed before me on

NOTARY NAME MUST BE TYPED OR PRINTED WITH NOTARY #

Notary Signature

Date

This report reflects a maxamum of three officers or directors from our records for this corporation. Indicate any changes or deletions below. Include a Esfing of 2l names along with
each fitie held and therr address. Do notuse a P. O. Box. I additional space is needed attach an addendum.

PEGGY GELE

46 TRADEWINDS COURT EAST MANDEVILLE, LA 70448
BRIAN BURKE

1515 JEFFERSON STREET MANDEVILLE, LA 70448
RICK DELAUNE

424 WEST CHASE COURT MANDEVILLE, LA 70448

Director, Treasurer

President

Vice-President

To be signed by an officer or director
KAIA SCHINDLER

SIGN {(SIGNED ELECTRONICALLY)

Title Phone

Date
01/28/2011

Signee's address

Email Address

OFFICE@PONTYC.ORG
Enclose filing fee of $5.00 Return by: 12/21/2010
Make remittance payable to Secretary of Slate To: Commercial Division
Do Not Send Cash P. O. Box 94125
Do Not Staple Baton Rouge, LA 70804-9125

web site: www . sos. louisiana.gov

DO NOT STAPLE

Phone {225) 9254704

(For Office Use Only)

ALL UNSIGNED REPORTS WILL BE RETURNED




SECRETARY OF STATE

Agent Affidavit and Acknowledgement of Acceptance

Charter Number: 03708140N

Charter Name: PONTCHARTRAIN YACHT CLUB

The agent/ agents listed below accept the appointment of registered agent for and on behalf of the Charter Name above.

Date Responded Agent(s) Agent(s) Electronic Signature
01/28/2011 KAIA SCHINDLER KAIA SCHINDLER



